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that internal control plays a positive role in risk control, yet few literatures focus on the impact of internal contro|
on overseas business risks. In view of this, the impact of internal control on the process and outcome of exchange
rate risk management needs to be examined. The results show that higher-quality internal control reduces exchange
rate risk more effectively. Further analyses show that internal control has a more important impact on SOEs and i
years with higher exchange rate volatility. In addition, through the analysis of the five elements of internal contro],
we find that internal environment, risk assessment, control activities, and monitoring play a significant role i
restraining exchange rate risk. Furthermore, mechanism tests suggest that higher quality internal control decreases
exchange rate risk by increasing various financial hedging and operational hedging activities. This study reveals
the impact of internal control on firms” management mechanism and effect from the perspective of exchange
rate risk management, which has certain significance for enterprise risk management system construction and
mechanism design in complex environment.

Keywords: internal control, exchange rate risk, hedging
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Audit Reform, Data Risk Management
and Talent Cultivation under Big Data Environment
Zhang Yue Yangle etal

Abstract: The big data technology is a new driving force to promote the economic development of high quality.
Audit is the health assistant in the normal economic physical examination. Improving the audit talent cultivation
is important to promote the modernization of national governance capacity. Through social investigation and
research, it is found that big data has influenced and changed the social audit, national audit and internal audit.
There are six kinds of risk such as quality risk, data source risk, format risk, security risk, management risk and
organizational risk which are needed to identify and complete in the stages of data acquisition and transmission,
storage, processing and analysis. Therefore, the government, industry and university need to carry out the top
design, the capacity building and talent cultivation, to improve the “Taleb” toughness of career in the digital
economy and to consolidate the fundamental position of the Socialist market economy. The research results
provide application reference for establishing scientific big data audit thinking, understanding different types of
data risk governance and for cultivating high-quality compound audit talents.

Keywords: data risk, social audit, national audit, internal audit, talent cultivation
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An Exploration on the Training Path of Vocational Capability for
Applied Accounting Talents in the VUCA Era

LIU Genxia
(College of Accounting, Henan University of Engineering, Zhengshou 451191, China)

Abstract® In the era of VUCA with the complex operating environment, changeable commerce models and the

in-depth application of information technology in the accounting business have caused changes in the accounting

vocational capability, which has a profound impact on the ability training of applied accounting professionals. By

investigating the professional knowledge, vocational skills, professional values and moral requirements of different

accounting positions, the competency elements for the training of applied accounting talents in the VUCA era are

constructed, and the path of training applied accounting talents based on “1234” project is proposed, taking Henan

University of Engineering as an example.

Key words: VUCAapplied accounting talents; competency elements;training path
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